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INVESTMENT CONSIDERATIONS

• An historic Cathedral City and UNESCO 
World Heritage Site attracting tourists 
world wide.

• Rent increased by 40% at May 2018  
OMV Review.

• 100% prime retail location between 
Fenwicks and Marks & Spencer.

• FRI Institutional lease to EE Ltd   
(5A1 D+B min risk).

Offers in excess of £950,000 
reflecting a net initial yield of 7.00% 
after purchaser’s costs of 5.69%.
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LOCATION

The historic Cathedral City of Canterbury is one of the UK’s most 
visited tourist destinations, located 62 miles south east of London, 
20 miles east of Maidstone and 17 miles north west of Dover with 
the Channel Tunnel nearby.

The city now benefits from excellent accessibility by 
road, rail, sea and air. It is adjacent to the A2 which 
links  by dual carriageway with the M2, the main route 
between London and the Channel ports and Eurotunnel. 

Canterbury has two mainline stations. Canterbury West 
offers a direct high-speed service to London St Pancras 
with a fastest journey time of 51 minutes. Canterbury 
East is served by the Channel Tunnel rail link and offers 
services to London Victoria and mainland Europe, via 
Ashford (16 minutes’ journey). 

Gatwick and Heathrow International Airports are 
within 1 hour 10 minutes and 1 hour 30 minutes’ 
drive time respectively. 
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Canterbury has a resident population of 149,100 with a catchment population of 480,000, having a high representation of A, 
B & C1 social groupings.   It is home to Canterbury Christ Church, University of Kent, UCA and Girne America Universities, 
providing a total student population of around 40,000.  The City and benefits from an estimated 6 million tourists that 
generate a spend in excess of £250 million per annum.
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DESCRIPTION

The property comprises a three-storey mid terrace building 
with brick elevations under a flat roof.  The ground floor 
provides clear open plan sales with ancillary upper parts.  
The property has the benefit of rear servicing off Whitefriars 
Street.  It is not listed but is located in a conservation area. 

50 metres

Canterbury

For more information on our products and services:
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Copyright and confidentiality Experian, 2017. © Crown copyright and
database rights 2017. OS 100019885

SITUATION

The property occupies a 100% prime location on the western side of St George’s Street, 
between the two entrances of the Whitefriars Shopping Centre, home to Fenwicks and Marks & 
Spencer together with retailers such as Next, H&M & Zara. Retailers in close proximity include 
Topshop, WH Smith, Primark, McDonalds, Starbucks and the new Metro Bank.  It benefits from 
an excellent footfall with a regular street market every Wednesday and Friday. 
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ACCOMMODATION

Imperial Metric

Gross Frontage 20’ 5’’ 6.22

Net Frontage 18’ 9’’ 5.71

Ground floor Sales 1,182 sq ft 109.80 sqm

ITZA 643 units

First Floor 627 sq ft 58.24 sqm

Second Floor 397 sq ft 36.88 sq m

Total 2,206 sq ft 204.92 sq m

TENURE 

Held long leasehold from Canterbury City Council for 150 years expiring 31st January 2161 (142 
years unexpired), at £50 per annum fixed. 

TENANCY

The property is let to EE Ltd for a term of 10 years from 31st May 2013 on full repairing and insuring 
terms.  The passing rent is £70,000 per annum, recently revised from £50,000 per annum on an open 
market basis.  The lease is inside the 1954 Act. 
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COVENANT INFORMATION 

EE Ltd (Company No 02382161), was founded in 2010 through the 
merger of T-Mobile and Orange. It is the largest mobile network operator 
in the UK, with approximately 30 million customers, and is rated 5A1 
(min risk) by Dun & Bradstreet. The latest 3 years accounts, according 
to Experian, for EE Ltd are set out as follows:

Date of Accounts 31/03/2018 31/03/2017 * 31/12/2015

Turnover £6,747,000,000 7,991,000,000 6,307,000,000

Pre Tax Profit £1,273,000,000 651,000,000 631,000,000

Net Assets £3,502,000,000 2,948,000,000 2,840,000,000

*Year end extended from 31/12/16  to 31/03/17

RENTAL ANALYSIS

We calculate the passing rent at approximately £101.80 Zone A, assuming 
A/20 on the first floor and A/30 on the second floor.

RENTAL COMMENTARY

The most recent letting is of No 12 St George’s Street, which was a new 
lease to British Heart Foundation in December 2017 at a rent reflecting 
£108 Zone A. 

Five years unexpired to the 
undoubted covenant of EE Ltd
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EPC

The property has an EPC rating of D(97). 
A copy of the EPC certificate is available upon request.

VAT

The property is not VAT registered.

PROPOSAL 

We are instructed to seek offers in excess 
of £950,000 (Nine Hundred and Fifty 
Thousand Pounds), subject to contract, 
which reflects a net initial yield of 7.00% 
assuming purchasing costs of 5.69%.

FURTHER INFORMATION

For further information or to arrange an inspection of the 
property, please contact:

Rupert Guy 
020 7317 3710
rguy@klmretail.com

Ed Gambarini 
020 7317 3713
egambarini@klmretail.com

MISREPRESENTATION ACT:  KLM Retail, for themselves and for the vendors of this property, whose agents they are, give notice that (i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided 
solely for the purpose of assisting potential purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property; (ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation 
and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However, potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with 
regard to the accuracy of such details. No responsibility or liability is or will be accepted by KLM Retail, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any other information 
communicated by any means to that party, or its advisers, in connection with the possible sale of the property. No person in the employment of KLM Retail or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to KLM Retail include any joint agents acting with KLM Retail. 
Designed by BRAND+OUTLINES Ltd. 2018


